
 

NOTE 

ON SALE OF PROPERTY PROPERTY IN AUREL VLAICU STREET NO. 34,  

PIATRA NEAMT 

The Board of Directors of MECANICA CEAHLAU SA requests the approval of the sale of the asset to 

the company located in Neamt County, Piatra Neamt, Aurel Vlaicu street no. 34, under the following 

conditions:  

1. Information looking the objective 

The asset is represented by the land with an area of 23,235 sqm, consisting of two plots on the 

surface of 11,235 sqm with no. Cadastral 2276/1 together with the corresponding constructions 

registered in C.F. no. 53966 and the land with an area of 12,000 sqm with no. Cadastral 2276/2 

together with the corresponding constructions registered in C.F. no. 54397 according to Land 

Ownership Certificate series M O3 no. 1770 of 27.03.1995 and of the documents included in the Land 

Book Extracts. 

On 31.12.2016, the corporeal asset offered for sale exceeds 20% of the total fixed assets less the 

receivables. The share of the tangible assets proposed for sale in the total assets, less the receivables 

is 48% . 

2. Reasons for the decision to sell the asset: 

Following the continuous restraint of the production activity since 1990, the activity of Mecanica 

Ceahlau has been concentrated in the main industrial area of 6th Dumbravei street, where both 

production facilities and utilities were much better developed. This concentration of activity in the 

"new" location also allowed a better, centralized coordination of the whole activity of Mecanica 

Ceahlau SA due to the fact that the space is about 5 times larger than the one in the central area of 

the city, the latter being delimited housing blocks and other spaces with trade and service functions. 

The name of the old factory of the area located on 34th Aurel Vlaicu strees, is the fact that the 

activity of Mecanica Ceahlau was born here in 1921.  

Also, according to the new legislation and the urban development tendency of the city of Piatra 

Neamt, the production activities were restricted in the central area of the city so that the only ways of 

capitalizing on the existing premises remained only to rent them to small entrepreneurs. 

Against the backdrop of a declining demand for space renting, issues of self-financing of the 

maintenance costs of buildings and infrastructure, taxes and fees related to the space at the old plant 

began to appear. 

Therefore, in the absence of sufficient funds for maintenance, repair, administration, construction 

at 34th Aurel Vlaicu street, they started to deteriorate so that for their rehabilitation substantial 

investments are needed, unjustified by the fact that these spaces are maintained in the functional 

state will no longer bring income to society. 



A possibility of using the asset would be to engage the company in a real estate development 

project, but Mecanica Ceahlau is specialized in the production of agricultural machinery and does not 

have the competence and the experience necessary for the successful development of such a project. 

By selling the asset, the company will have financial resources for optimal deployment of the 

investment program and the long-term improvement of the company's shareholder value 

 

3. Organization of the sale procedure by the owner, Mecanica Ceahlau SA with headquarters 

at 6th Dumbravei street, Piatra Neamt. 

  

3.1    The way of the selling procedure organized by Mecanica Ceahlau SA with headquarter of 

6th Dumbravei Street, Piatra Neamt, will be established by the Board of Directors, following 

the approval of its delegation by the General Meeting of Shareholders; 

3.2 Selling price: minimum 200 Euro / mp + VAT which also includes the related constructions 

3.3 The objective can be viewed 

 

 

 

Chairman of the Board of Directors  

Trifa Aurelian – Mircea- Radu 

 

 


